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| Quarter ended March 31, 2016 ]
Total Altice Total
In EUR millions Portugal _ Isracl DR FOT Others International France USA  Corporate Altice N.V.
Standalone revenues S7TL9 2313 177.3 49.2  108.0 L137.8 2,573.2 569.5 0.0 4,280.5

Intersegment revenue adjustment (3.6) - - (1.0 (12.7) (17.3) (3.6) - - (20.9)
Consolidated Group revenues 5683 2313 1773 48.2 953 11205 2.569.6 569.5 0.0 4.259.6
Standalone adjusted EBITDA 277.0 1048 958  20.1 355 5332 850.6 2420 (10.8) L615.0

% margin 48.4% 453%  54.0% 409%  3238% 46.9% 33.1% 42.5% - 37.7%

Intersegment EBITDA adjustment (1.9) 07 (0.4) 0.7 12.3) (13.2) 17.6 - 4.5) (0.0)
Consolidated Group adjusted EBITDA 275.1 1055 95.3 209 232 520.0 868.2 2420 (15.2) L615.0

% margin 48.4% 45.6%  538% 433% 243% 46.4% 33.8% 42.3% 37.9%
Consolidated Group Capex 127.6 62.4 253 152 32.1 262.6 4295 68.3 0.0 7604

- Spectrum/Satellite Capacity - - - - -

- Exclusive Content (44.4) (11.8) (25.3) (81.5) (81.5)
Capex excluding capacity/content 832 50.6 253 152 6.8 181.1 4295 68.3 0.0 678.9
Standalone EBITDA-Capex [ex-spectrum| 149.5 424 70.5 4.9 34 270.6 421.1 173.7 (10.8) 854.6

| Quarter ended March 31 2015 ]

Total Altice Total

In EUR millions Portugal _ Isracl DR FOT Others International France USA  Corporate Altice NV,
Standalone revenues 5928 2247 169.2 49.7 86.6 1,123.0 2,740.0 5224 - 43853

Intersegment revenue adjustment (0.0) - - (1.35) (1.8) (3.3) (3.4) - - (6.8)
Consolidated Group revenues 5928 2247 169.2 482 84.8 L119.7 2,736.5 5224 - 4,378.6
Standalone adjusted EBITDA 229.2 1044 89.0 219 29.0 4735 934.7 199.9 (6.9) L601.2

% margin 387% 4635% 526% 44.1% 33.35% 42.2% 34.1% 38.3% - 36.5%

Intersegment EBITDA adjustment 0.4 - - 12 (1.6) .0 (0.0) - - .0
Consolidated Group adjusted EBITDA 229.6 1044 89.0 231 274 4735 934.7 199.9 (6.9) L6013

% margin 387% 4635% 526% 48.0% 323% 42.3% 34.2% 38.3% 36.6%
Consolidated Group Capex 64.8 8LT7 229 10.3 1L0 190.6 400.0 1215 - 7122

- Spectrum/Satellite Capacity - - - - -

- Exclusive Content (15.4) (3.4) (18.8) (18.8)
Capex excluding capacity/content 64.8 66.3 229 10.3 7.6 1718 400.0 1215 - 6934
Standalone EBITDA-Capex [ex-spectrum| 164.4 22.7 66.1 1.7 18.0 2829 534.7 78.4 (6.9) 880.1 ¢

$
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Quarter ended March 31, 2016

Total Altice Total

In EUR millions Portugal Israel DR FOT Others International France USA Corporate  Altice N.V.
Revenue Fixed - B2C 1743 1576 275 172 18.4 394.9 680.5 451.5 0.0 1,526.9
Revenue Fixed - B2B 108.1  19.5 9.9 33 33 144.2 348.8 74.4 - 567.3
Revenue Wholesale 68.6 - 17.9 1.5 1.9 89.9 295.3 13.7 - 398.9
Revenue Mobile - B2C 142.0 415 1045 219 3 310.2 1,082.0 - - 1,392.2
Revenue Mobile - B2B 51.8  12.8 12.2 1.1 - 77.9 166.6 - - 244.5
Other revenue content 27.2 - - - 63.6 90.8 - - - 90.8
Other revenue datacenter - - - - 4.3 4.3 - - - 4.3
Other revenue - - 53 4.2 16.1 25.6 - 29.9 0.0 55.6

r

Total standalone revenues 571.9 2313 177.3 49.2 108.0 1,137.7 2,573.2 569.5 1 4,280.5
Intersegment eliminations (3.6) - - (1.0) (12.6) (17.3) (3.6) - (0.0) (20.9)
Total consolidated revenues  568.3 231.3 177.3 48.2 953 1,120.5 2,569.6 569.5 .0 4,259.7

| Quarter ended March 31, 2015 |

Total Altice Total
In EUR millions Portugal Israel DR FOT Others International France USA  Corporate  Altice N.V.
Revenue Fixed - B2C 176.8 156.9 265 17.7 17.9 395.7 717.6 412.5 - 1,525.7
Revenue Fixed - B2B 117.5 18.5 9.3 3.9 33 152.4 359.7 65.8 - 577.9
Revenue Wholesale 75.7 - 14.4 1.7 - 91.7 327.9 15.5 - 435.1
Revenue Mobile - B2C 136.8 36.0 101.9 234 3 298.4 1,136.6 - - 1,434.9
Revenue Mobile - B2B 57.6 134 12.0 1.4 - 84.5 198.2 - - 282.8
Other revenue content - - - - 53.7 53.7 - - - 53.7
Other revenue datacenter - - - - 3.9 3.9 - - - 3.9
Other revenue 28.4 - 5.1 1.7 7.5 4.7 (0.0) 28.6 0.0 71.3
r
Total standalone revenues 592.8 224.7 169.2 49.7 86.7 1,123.1 2,740.0 522.4 .0 4,385.5
Intersegment eliminations - - - (1.5  (1.7) (3.3) (3.4) - (0.0) 6.7)
Total consolidated revenues  592.8 224.7 169.2 48.2 84.9 1,119.8 2,736.5 522.4 - 4,378.7 4
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"#'$%& ' Yo()*+,-. As and for the quarter ended March 31, 2016
in thousands except percentages and as otherwise indicated

Dominican Belgium andFrench Overseas

France Portugal Suddenlink Israel Republic  Luxembourg Territories Total
/0123%4%565#/0123%78792:7
)(<-%=>--<? @ABC" 4,849 3,217 2,416 652 260 178 21,052
Fiber Homes Passed 8,131 2,407 2,968 2,416 553 260 171 16,906
/DE<F%G*DHG<%IG-+)(<F- "ACC" 412 1,489 1,025 147 109 57 5,120
Fiber customer net adds 66 8 22 ) 4 5 2 105
3P /4P / 5P customers 1,485 374 411 487 49 48 45 2,899
3P / 4P / 5P penetration 79% 91% 28% 47% 34% 44% 79% 57%
9)+>J%/DE<F%3KL- MANS$O 1,193 2,930 2,180 300 233 146 12,045
Pay TV 1,663 405 1,085 822 130 117 57 4,277
Pay TV net adds 70 8 (8) ) 2 3 2 76
Pay TV penetration 20% 17% 37% 34% 23% 45% 33% 25%
Broadband 1,709 381 1,253 696 78 63 45 4,226
Broadband net adds 75 10 30 2 9 3 2 132
Broadband penetration 21% 16% 42% 29% 14% 24% 26% 25%
Telephony 1,690 407 592 662 92 53 45 3,541
Telephony net adds 76 8 15 2 11 1 2 116
Telephony penetration 21% 17% 20% 27% 17% 20% 26% 21%
RGUs per fiber customer 2.7 2.9 2.0 2.1 2.0 2.1 2.6 2.4
Fiber ARPU €38.7 €41.1 €104.4 €539 €375 €52.9 162.2 -
9)+>J%P7Q%4%5)*#/DE<F%3KL-%RO*NS®P;T OAU™ # # 288 # "$ 14,523
Broadband 4,412 729 - - 90 - 48 5,279
Telephony 4,313 1,141 - - 198 - 79 5,731
v 2,663 840 - - - - 9 3,513
:610Q2%10V
9)+>J%()EDJ<%-GE-IFDE<F- 14,865 6,148 - 1,290 3,918 5 219 26,444
Postpaid subscribers 12,576 2,712 - 1,239 818 5 151 17,502
Postpaid net adds (28) 35 - 40 15 0 3 67
Prepaid subscribers 2,289 3,436 - 51 3,100 - 68 8,943
Mobile ARPU €21.8 €6.9 - €11.8 €9.2 €321 131.1 -
$ $
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Q1-15 [3 months T4-'%.-R"0-61)-X,'06)0-)%.).-W'0&1-GJB-DOJI
$%-61",4'%.4-)>&);6-;)0&)%6'+)4-'%.-'4-"61)0Y $4)-$%.$&'6).
"#$%$&'% ()*+3$,#-'%. /0)%&1-23)04)'4
/0'%&) 5"06,+"* 7,.)%*$%8 940)* );,<*$&  =>)#<",0+ ?)00$6"0$)4  ?"6™
FIBER / NON-FIBER SYSTEMS
Homes Passed 9,119 4,531 3,171 2,364 495 233 178 20,091
/$<)0-@"#)4-5'44). ABCDE 1,835 2,866 2,364 352 233 169 14,548
Fiber unique customers 1,595 388 1,452 1,056 125 109 43 4,772
/$<)0-&,46"#)0-%)6-'..4 FE 4 25 ©)] 2 @ 2 70
G5-H-F5-H-15-&,46"#)04 JBJFK 342 402 487 21 51 33 2,486
G5-H-F5-H-15-;)%)60'6$"% 72% 88% 28% 46% 17% FCL 69% IDL
Total Fiber RGUs 4,105 1,110 2,873 2,230 221 234 114 10,886
5'M-?N JBGED 379 1,132 846 118 119 48 4,024
5'M-?N-%)6-'..4 FK 5 (6) ) 1 (6) 2 37
5'M-?N-;)%)60'6$"% 21% 21% 39% 36% 34% 51% 28% 28%
(0™.<'%. JBGCG 350 1,184 712 48 61 33 3,760
(0™.<'%.-%)6-"..4 Al 6 35 (€} 4 1 3 109
(0™.<'%.-;)%)60'6$"% 20% 19% 41% 30% 14% 26% 20% 26%
2)*);1"%M JBGIO 381 557 672 55 54 33 3,102
2)¥);1"%M-%)6-'"..4 AD 5 10 1 7 0 3 89
?)*);1"%M-;)%)60'6$"% 20% 21% 19% 28% 16% 23% 20% 21%
:PQ4-;)0-R$<)0-&,46"#)0 DSA DSK DSO DSJ JSE DSD DSF DSG
/$<)0-T:5Q U-FOSJ U-FOSJ U-KESG U-IJSE U-GISA U-FKSI 159.2 -
Total DSL / Non-Fiber RGUs (Incl. DTH) 12,920 2,849 - - 328 - 164 16,261
(0™.<'%. FBKDI Cli \% \% 98 \% AG 5,841
?2)*);1"%M FBEOE JBDGF \% \% 230 \% EC 6,358
2N GBJEE EAJ \% \% - \% JF 4,062
MOBILE B2C
Total mobile subscribers 15,816 6,271 - 1,057 3,699 4 207 27,054
5"46;'$.—4,<4&O$<) 04 12,860 2,513 - 1,054 742 4 134 17,306
5"46;'$.-%)6-"..4 (144) 119 - 84 14 - ) 71
50);'$.-4,<480$<)04 2,956 3,758 - 3 2,957 - 74 9,748
W'<$*)-T:5Q U-DJSE U-ASE - U-JDSE U-JOSD U-GOSA 1315 - s
$
=134/$32816731D1B
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Amount
Altice Luxembourg (HoldCo) {local currency) Actual Actual Coupon / Margin Maturity
SFR - Senior Notes (EUR) EUR2,075m 2,075 7.250% 2022
SFR - Senior Notes (USD) USD2,900m 2,547 7.750% 2022
PT - Senior Notes (EUR) EUR750m 750 6.250% 2025
PT - Senior Notes (USD) USD1,480m 1,300 7.625% 2025
Drawn RCF -
Swap Adjustment {aa1)
Altice Luxembourg Gross Debt 6,231 6,231
Avallable Cash (83) (83)
Altice Luxembourg Net Debt 6,147 6,147
Undrawn RCF 200
WACD (%) 7.0%

Amount
Altice France {local currency) Actual PF Coupon / Margin Maturity
USD Notes 2019 USD2,400m 2,108 - 4.875% 2019
USD Notes 2022 USD4,000m 3,513 3,513 6.000% 2022
USD Notes 2024 USD1,375m 1,208 1,208 6.250% 2024
EUR Notes 2022 EUR1,000m 1,000 1,000 5.375% 2022
EUR Notes 2024 EUR1,250m 1,250 1,250 5.625% 2024
USD Term Loan USD2,568m 2,255 - L+3.750% 2020
EUR Term Loan EUR1,876m 1,876 - E+3.750% 2020
USD TL Jul 15 Refi USD499m 438 438 L+3.81% 2022
EUR TL Jul 15 Refi EUR299m 299 299 E+3.81% 2022
USD TL Oct 15 Div USD1,340m 1,177 1,177 L+4.00% 2023
EUR TL Oct 15 Div EURS00m 500 500 E+4.00% 2023
Drawn RCF EUR475m a7s 25 E+3.25% 2019
New 2026 USD SSN USDS5,190m 4,559 7.375% 2026
USD Term Loan 2024 USD1,425m 1,252 L+4.25% 2024
EUR Term Loan 2023 EURB50m 850 E43.75% 2023
Other Debt (EUR) EUR337m 337 337
Swap Adjustment {1,587) {1,398)
Altice France Gross Debt 14,849 15,010
Avallable Cash (446) (a64)
Altice France Net Debt 14,403 14,546
Undrawn RCF 1,100
WACD (%) 5.2% $

$ $
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Amount
(€m equivalent)
ALTICE INTERNATIONAL Amount Actual PF Coupon / Margin Maturity
(local currency)

HOT Unsecured Notes [NIS) NIS1,001m 233 233 3.90 - 6.90% 2018
Green Data Center Debt {CHF) CHFa1m 38 38 L+1.700% 2022
Senior Secured Notes (USD) USDa60m a04 - 7.875% 2019
Senlor Secured Notes (EUR) EUR210m 210 - 8.000% 2019
Term Loan{USD) USD1,011m 888 - L+4.500% 2019
DR - Senior Secured Notes (USD) uSDI00mM 791 791 6.500% 2022
DR - Senior Secured Notes (EUR) EUR300m 300 300 6.500% 2022
PT - Term Loan (EUR) EUR397m 397 - E+4.250% 2022
PT - Term Loan {USD) usSD496m 436 - L+4.250% 2022
PT - Senlor Sec. Notes (EUR) EURS00m 500 500 5.250% 2023
PT - Senlor Sec. Notes (USD) USD2,060m 1,809 1,809 6.625% 2023
TL Jul 15 Refi (EUR) EUR449m 449 449 E+3.500% 2022
Drawn RCF (€501m RCF) EUR235m 235 235 E+4.000% 2019
Drawn RCF €330m RCF) EUR330m 330 330 E+3.500% 2020
New 2026 SSN UsSD2,750m 2,415 7.500% 2026
PT Leases EURG6Am 64 64

Swap Adjustment {a1) {39)

Altice International Senlor Debt 7,043 7,125

Senlor Notes (USD) usSD425m 373 373 9.875% 2020
Senior Notes (EUR) EUR250m 250 250 9.000% 2023
DR - Senior Notes (USD) uSD400m 351 351 8.125% 2024
PT - Senior Notes (USD) USD385m 338 338 7.625% 2025
Swap Adjustment 56 56

Altice International Total Debt 8,411 8,494

Cash - Altice International {357) (389)

Altice International Net Total Debt 8,055 8,105

Undrawn RCF a16

WACD (%) 6.0%

Total Altice Lux Consolidated Debt 29,491 29,735

Total Cash ALux (886) {936)

Total Altice Lux Consolidated Net Debt 28,605 28,798

WACD (%) 5.8% $
$

Amount

Suddenlink (local currency) Actual PF Coupon / Margin Maturity
Non Extended Term Loan USD1,477m 1,298 - 1+2.813% 2019
Extended Term Loan USD813m 714 714 L+3.250% 2022
New Sn. Sec. Notes USD1,100m 966 966 5.375% 2023
New 2026 SSN USD1,500m - 1,318 5.500% 2026
Suddenlink Sec.Debt 2,978 2,998

Senior Notes due 2020 USD1,500m 1,318 1,318 6.375% 2020
Senior Notes due 2021 USD1,250m 1,098 1,098 5.125% 2021
New Senlor Notes usSD300m 264 264 7.750% 2025
New Senlor Holdco Notes UsSD320m 281 281 7.750% 2025
Suddenlink Gross Debt 5,938 5,958

Cash - Suddenlink {140} (147}

Suddenlink Net Debt 5,798 5,811

Undrawn RCF 307

WACD (%) 5.5% $
$
$ $
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Altice Group exc. CVC PF Refinancing
Gross Debt Consolidated 29,735 5,958 1,088 36,781

Net Debt Consolidated 28,798 5,811 994 35,604

LTM NC-SFR Standalone / Suddenlink Standalone 3,776 931

LTM Altice International Standalone 2,037

Alux Corporate costs/consolidation adjustments (9)

ANV Corporate costs/consolidation adjustments (6)

LTM EBITDA Consolidated 5,804 931 (6) 6,729
Gross Leverage (LTM exc. Syn.) 5.1x 6.4x 5.5x

Net Leverage (LTM exc. Syn.) 5.0x 6.2x 5.3x

* Excludes c. €7.4bn restricted cash for CVC and $1,829m (€1,606m) cash raised for Cablevision. !

$
$
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