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K18718"3+1,P$918$304$@6"8348/$4,;4;$ !"8-0$ S%&$'(%B$",;$ !"8-0 $S%&$'(%) $J304$gD81$*18:"$*+,",-+".$
N,918:"3+1,jPQ$

E0+/$ 784//$ 84.4"/4$ -1,3"+,/$ :4"/684/$ ",;$ 8"3+1/$ J304$ g=1,VN*IF$ !4"/684/jP&$ +,-.6;+,C$ <;_6/34;$
RXNE`<$",;$M748"3+,C$*844$K"/0$*.12&$30"3$"84$ ,13$84@6+84;$5#&$18$784/4,34;$+,$"--18;",-4$2+30&$
N*IF$18$",#$13048$C4,48"..#$"--4734;$"--16,3+,C$/3",;"8;/Q$$h4$784/4,3$=1,VN*IF$:4"/684/$54-"6/4$
24$54.+4L4$30"3$304#$"84$19$+,3484/3$918$304$+,L4/318/$",;$/+:+."8$:4"/684/$"84$2+;4.#$6/4;$5#$-483"+,$
+,L4/318/&$/4-68+3+4/$",".#/3/$",;$13048$+,3484/34;$7"83+4/$"/$/677.4:4,3".$:4"/684/$19$748918:",-4$
",;$ .+@6+;+3#Q$E04$=1,VN*IF$:4"/684/$:"#$,13$54$-1:7"8"5.4$31$/+:+."8.#$3+3.4;$:4"/684/$19$13048$
-1:7",+4/&$ 0"L4$ .+:+3"3+1,/$ "/$ ",".#3+-".$ 311./$ ",;$ /016.;$ ,13$ 54$ -1,/+;484;$ +,$ +/1."3+1,$ 18$ "/$ "$
/65/3+3634$918$",".#/+/$19$168&$18$",#$19$168$/65/+;+"8+4/d&$1748"3+,C$84/6.3/$"/$8471834;$6,;48$N*IF$18$
13048$ C4,48"..#$ "--4734;$ "--16,3+,C$ /3",;"8;/Q$ =1,VN*IF$ :4"/684/$ /6-0$ "/$ <;_6/34;$ RXNE`<$ ",;$
M748"3+,C$*844$K"/0$*.12$"84$,13$:4"/684:4,3/$19$168&$18$",#$19$168$/65/+;+"8+4/d&$748918:",-4$18$
.+@6+;+3#$6,;48$N*IF$18$",#$13048$C4,48"..#$"--4734;$"--16,3+,C$78+,-+7.4/Q$N,$7"83+-6."8&$#16$/016.;$
,13$-1,/+;48$RXNE`<$"/$",$".348,"3+L4$31$J"P$1748"3+,C$7819+3$18$7819+3$918$304$748+1;$J"/$;4348:+,4;$+,$
"--18;",-4$2+30$N*IFP$"/$"$:4"/684$19$168&$18$",#$19$168$1748"3+,C$4,3+3+4/d&$1748"3+,C$748918:",-4&$
J5P$-"/0$9.12/$981:$1748"3+,C&$+,L4/3+,C$",;$9+,",-+,C$"-3+L+3+4/$"/$"$:4"/684$19$168&$18$",#$19$168$
/65/+;+"8+4/d&$"5+.+3#$31$:443$+3/$-"/0$,44;/$18$J-P$",#$13048$:4"/684/$19$748918:",-4$6,;48$N*IF$18$
13048$C4,48"..#$"--4734;$"--16,3+,C$/3",;"8;/Q$N,$";;+3+1,&$304/4$:4"/684/$:"#$"./1$54$;49+,4;$",;$
-".-6."34;$;+99484,3.#$30",$304$-1884/71,;+,C$18$/+:+."8$348:/$6,;48$304$348:/$C1L48,+,C$168$4H+/3+,C$
;453Q$

)7?B?87B5'B?E'@6B67@678B5'7?J<;CB67<?'B?E'8<C>B;7@<?@'

*+,",-+".$",;$/3"3+/3+-".$+,918:"3+1,$+/$"3$",;$918$304$@6"8348$4,;4;$ !"8-0$ S%&$'(%) &$6,.4//$130482+/4$
/3"34;Q$h0484$9+,",-+".$18$/3"3+/3+-".$+,918:"3+1,$+/$C+L4,$918$304$@6"8348$4,;4;$ !"8-0$ S%&$'(%B&$",#$
#4"8$1L48$#4"8$-1:7"8+/1,/$"84$31$304$@6"8348$4,;4; $!"8-0 &$'(%U&$6,.4//$130482+/4$/3"34;Q$$'
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J%P D1836C".$+/$!RM$J918:48.#$D1836C".$E4.4-1:P$1,.#$918$304$781$918:"$9+,",-+".$+,918:"3+1,$/012,$+,$304$3"5.4/$"51L4&$4H-.6;+,C$K"51L+/"1$",;$M=N$
J;+/71/"./$-1:7.434;$f",6"8#$%^&$'(%)PQ$

J'P *18$304$*84,-0$ML48/4"/$E488+318+4/$J*MEP&$-"5.4$84L4,64$+,-.6;4/$84L4,64/$981:$-"5.4$/48L+-4/$24$781L+;4$+,$?6";4.1674$",;$!"83+,+@64$"/$24..$"/$
H`FO$5"/4;$581";5",;$N,348,43$J+,-.6;+,C$NDE>P$",;$9+H4;V.+,4$34.4701,#$/48L+-4/$24$781L+;4$+,$?6";4.1674&$!"83+,+@64$",;$*84,- 0$?6+","Q$E04$O"$
Ie6,+1,$",;$!"#1334 $:15+.4$56/+,4//4/$2484$/1.;$1,$f6.#$S%&$'(%B$",;$/1$"84$4H-.6;4;$981:$304$781$918:"$9+,",-+".$+,918:"3+1,$/012,$+,$304$
3"5.4/$"51L4Q$$

JSP$ gM3048/j $-1:78+/4/$168$X'X$34.4-1::6,+-"3+1,/$ /1.63+1,/$56/+,4//$",;$ ;"3"-4,384$1748"3+1,/$+,$F2+3m48.",;$J?844,$",;$?844,$`"3"-4,348P&$168$
;"3"-4,384$1748"3+1,/$+,$*8",-4$J<6548+::1P$",;$168$-1,34,3$781;6-3+1,$",;$;+/38+563+1,$56/+,4//$+,$*8",-4$J!"$K0"n,4$F7183&$!KF&$",;$ F7183LPQ$
gM3048/j$"./1$+,-.6;4/$=4H3I";+1E>$-1,38+563+,C$84L4,64&$RXNE`<$",;$-"74H$19$TBSQ':&$TYQ\:$",;$T%%Q):$+,$i%$'(%)$84/74-3+L4.#$JTU\QS:&$TYQ':$
",;$T(Q(:$84/74-3+L4.#$+,$ i%$ '(%BPQ$M,$ -1:7.43+1,$19$F*Id/$ "-@6+/+3+1,$19$<.3+-4$=Q>Qd/$ :+,18+3#$ /3"G4&$=4H3I";+1E>$84/6.3/$2+..$54$ -1,/1.+;"34;$
2+30+,$304$*8",-4$/4C:4,3$C1+,C$9182"8;Q$$

JUP$ <;_6/3:4,3/$"84$84."34;$31$304$4.+:+,"3+1,$19$+,348-1:7",#$38",/"-3+1,/$543244,$-1:7",+4/ $19$304$<.3+-4$?8167Q$F4C:4,3/$"84$/012,$1,$5130$"$
/3",;".1,4$5"/+/$",;$?8167$-1,/1.+;"34;$5"/+/$918$84-1,-+.+"3+1,Q$$

Quarter ended March 31, 2016

In EUR millions Portugal Israel DR FOT Others
Total Altice

International France USA Corporate
Total

Altice N.V.

Revenue Fixed - B2C 174.3   157.6 27.5   17.2  18.4 394.9 680.5    451.5 0.0       1,526.9
Revenue Fixed - B2B 108.1   19.5   9.9     3.3    3.3 144.2 348.8    74.4   -        567.3
Revenue Wholesale 68.6    -      17.9   1.5    1.9 89.9 295.3    13.7   -        398.9
Revenue Mobile - B2C 142.0   41.5   104.5  21.9  .3 310.2 1,082.0 -      -        1,392.2
Revenue Mobile - B2B 51.8    12.8   12.2   1.1    - 77.9 166.6    -      -        244.5
Other revenue content 27.2    -      -       -     63.6 90.8 -         -      -        90.8
Other revenue datacenter -        -      -       -     4.3 4.3 -         -      -        4.3
Other revenue -        -      5.3     4.2    16.1 25.6 -         29.9   0.0       55.6

Total standalone revenues 571.9 231.3 177.3 49.2 108.0 1,137.7 2,573.2 569.5 .1 4,280.5
Intersegment eliminations (3.6)     -      -       (1.0)  (12.6) (17.3) (3.6)      -      (0.0)     (20.9)

Total consolidated revenues 568.3 231.3 177.3 48.2 95.3 1,120.5 2,569.6 569.5 .0 4,259.7

Quarter ended March 31, 2015

In EUR millions Portugal Israel DR FOT Others
Total Altice

International France USA Corporate
Total

Altice N.V.

Revenue Fixed - B2C 176.8   156.9 26.5   17.7  17.9 395.7 717.6    412.5 -        1,525.7
Revenue Fixed - B2B 117.5   18.5   9.3     3.9    3.3 152.4 359.7    65.8   -        577.9
Revenue Wholesale 75.7    -      14.4   1.7    - 91.7 327.9    15.5   -        435.1
Revenue Mobile - B2C 136.8   36.0   101.9  23.4  .3 298.4 1,136.6 -      -        1,434.9
Revenue Mobile - B2B 57.6    13.4   12.0   1.4    - 84.5 198.2    -      -        282.8
Other revenue content -        -      -       -     53.7 53.7 -         -      -        53.7
Other revenue datacenter -        -      -       -     3.9 3.9 -         -      -        3.9
Other revenue 28.4    -      5.1     1.7    7.5 42.7 (0.0)      28.6   0.0       71.3

Total standalone revenues 592.8 224.7 169.2 49.7 86.7 1,123.1 2,740.0 522.4 .0 4,385.5
Intersegment eliminations -        -      -       (1.5)  (1.7) (3.3) (3.4)      -      (0.0)      (6.7)

Total consolidated revenues 592.8 224.7 169.2 48.2 84.9 1,119.8 2,736.5 522.4 - 4,378.7
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JBP$ <;_6/34;$RXNE`<$+/$;49+,4;$"/$1748"3+,C$7819+3$549184$;4784-+"3+1,$",;$":183+m"3+1,&$84/386-368+,C$",;$,1,V84-688+,C$-1/3/$",;$13048$/74-+9+-$+34:/$
/6-0$"/$4@6+3#$5"/4;$-1:74,/"3+1,Q$

J)P$ N,$D1836C".&$ -"74H$19$TUUQU:$918$4H-.6/+L4$-1,34,3$+,-.6;4/$304$-1/3/$918$304$ :6.3+V#4"8$ -1,38"-3/$918$D1831$K",".$ ",;$13048$D1836C64/4$91135"..$
8+C03/Q$$

$

:;<=>'g2$@'$

$

'
$ $

!"#"$%&'%()*+,-.

Dominican Belgium	andFrench	Overseas
France Portugal Suddenlink Israel Republic Luxembourg Territories Total

/0123%4%565#/0123%78792:7
;)(<-%=>--<? @ABC" 4,849 3,217 2,416 652 260 178 21,052

Fiber	Homes	Passed 8,131 2,407 2,968 2,416 553 260 171 16,906

/DE<F%G*DHG<%IG-+)(<F- "ACC" 412 1,489 1,025 147 109 57 5,120

Fiber	customer	net	adds 66 8 22 (2) 4 5 2 105

3P	/	4P	/	5P	customers 1,485 374 411 487 49 48 45 2,899

3P	/	4P	/	5P	penetration 79% 91% 28% 47% 34% 44% 79% 57%

9)+>J%/DE<F%3KL- MAN$O 1,193 2,930 2,180 300 233 146 12,045

Pay	TV 1,663 405 1,085 822 130 117 57 4,277

Pay	TV	net	adds 70 8 (8) (2) 2 3 2 76

Pay	TV	penetration 20% 17% 37% 34% 23% 45% 33% 25%

Broadband 1,709 381 1,253 696 78 63 45 4,226

Broadband	net	adds 75 10 30 2 9 3 2 132

Broadband	penetration 21% 16% 42% 29% 14% 24% 26% 25%

Telephony 1,690 407 592 662 92 53 45 3,541

Telephony	net	adds 76 8 15 2 11 1 2 116

Telephony	penetration 21% 17% 20% 27% 17% 20% 26% 21%

RGUs	per	fiber	customer 2.7 2.9 2.0 2.1 2.0 2.1 2.6 2.4

Fiber	ARPU €	38.7 €	41.1 €	104.4 €	53.9 €	37.5 €	52.9 ! 62.2 -

9)+>J%P7Q%4%5)*#/DE<F%3KL-%R0*IJS%P9;T""A'CC OAU"" # # 288 # "'$ 14,523

Broadband 4,412 729 - - 90 - 48 5,279

Telephony 4,313 1,141 - - 198 - 79 5,731

TV 2,663 840 - - - - 9 3,513

:610Q2%1OV
9)+>J%()EDJ<%-GE-IFDE<F- 14,865 6,148 - 1,290 3,918 5 219 26,444

Postpaid	subscribers 12,576 2,712 - 1,239 818 5 151 17,502

Postpaid	net	adds (28) 35 - 40 15 0 3 67

Prepaid	subscribers 2,289 3,436 - 51 3,100 - 68 8,943

Mobile	ARPU €	21.8 €	6.9 - €	11.8 €	9.2 €	32.1 ! 31.1 -        

As	and	for	the	quarter	ended	March	31,	2016
in	thousands	except	percentages	and	as	otherwise	indicated
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J%P$$ E13".$o1:4/$D"//4;$+,$*8",-4$4H-.6;4/$`FO$01:4/$163/+;4$19$=6:48+-"5.4VF*Id/$9+548$911378+,3Q$D1836C".$313".$o1:4/$D"//4;$+,-.6;4/$`FO$01:4/$
4,"5.4;$918$NDE>$163/+;4$19$D1836C".$E4.4-1:d/$9+548$911378+,3Q$`1:+,+-",$I4765.+-$313".$o1:4/$D"//4;$+,-.6;4/$`FO$01:4/$163/+;4$19$304$9+548$
911378+,3Q$N,$N/8"4.&$304$313".$,6:548$19$o1:4/$D"//4;$+/$4@6".$31$304$313".$,6:548$19$N/8"4.+$01:4/Q$

J'P$$ *+548$6,+@64$-6/31:48/$84784/4,3/$304$,6:548$19$+,;+L+;6".$4,;$6/48/$201$0"L4$/65/-8+54;$918$1,4$18$:184$19$168$9+548$5"/4;$/48L+-4/$J+,-.6;+,C$
7"#$34.4L+/+1,&$581";5",;$18$34.4701,#P&$2+30163$84C"8;$31$012$ :",#$ /48L+-4/$31$20+-0$304$4,;$6/48$ /65/-8+54;Q$N3$+/$ -".-6."34;$1,$ "$6,+@64$
784:+/4/$5"/+/Q$E04$313".$,6:548$19$*+548$-6/31:48/$;14/$,13$+,-.6;4$/65/-8+548/$31$4+3048$168$:15+.4$18$NFD$/48L+-4/Q$*+548$K6/31:48/$918$*8",-4$
4H-.6;4/$20+34V."54.$/65/-8+548/Q$*18$F6;;4,.+,G$+3$84948/$31$304$313".$,6:548$19$6,+@64$-6/31:48$84."3+1,/0+7/Q$$

JSP$ I?]/ &$18$I4L4,64$?4,48"3+,C$],+3/&$84."34$31$/168-4/$19$84L4,64&$20+-0$:"#$,13$".2"#/$54$304$/":4$"/$-6/31:48$84."3+1,/0+7/Q$*18$4H":7.4&$1,4$
748/1,$ :"#$ /65/-8+54$ 918$ 321$ ;+99484,3$ /48L+-4/&$ 304845#$ "--16,3+,C$ 918$ 1,.#$ 1,4$ /65/-8+548&$ 563$ 321$ I?]/Q$ I?]/$ 918$ 7"#$ 34.4L+/+1,$ ",;$
581";5",;$"84$-16,34;$1,$"$748$/48L+-4$5"/+/$",;$I?]/$918$34.4701,#$"84$-16,34;$1,$"$748$.+,4$5"/+/Q$*18$F6;;4,.+,G$30+/$+/$4@6+L".4,3$31$DF]/&$18$
D8+:"8#$F48L+-4$],+3/Q$$

Q1-15	[3	months]

!"#$%$&'% ()*+$,#-'%. /0)%&1-23)04)'4
/0'%&) 5"06,+'* 7,..)%*$%8 940')* :);,<*$& =,>)#<",0+ ?)00$6"0$)4 ?"6'*

FIBER	/	NON-FIBER	SYSTEMS
Homes	Passed 9,119 4,531 3,171 2,364 495 233 178 20,091

/$<)0-@"#)4-5'44). ABCDE 1,835 2,866 2,364 352 233 169 14,548

Fiber	unique	customers 1,595 388 1,452 1,056 125 109 48 4,772
/$<)0-&,46"#)0-%)6-'..4 FE 4 25 (9) 2 (1) 2 70

G5-H-F5-H-I5-&,46"#)04 JBJFK 342 402 487 21 51 33 2,486

G5-H-F5-H-I5-;)%)60'6$"% 72% 88% 28% 46% 17% FCL 69% IDL

Total	Fiber	RGUs 4,105 1,110 2,873 2,230 221 234 114 10,886
5'M-?N JBGED 379 1,132 846 118 119 48 4,024

5'M-?N-%)6-'..4 FK 5 (6) (7) 1 (6) 2 37

5'M-?N-;)%)60'6$"% 21% 21% 39% 36% 34% 51% 28% 28%

(0"'.<'%. JBGCG 350 1,184 712 48 61 33 3,760

(0"'.<'%.-%)6-'..4 AJ 6 35 (1) 4 1 3 109

(0"'.<'%.-;)%)60'6$"% 20% 19% 41% 30% 14% 26% 20% 26%

?)*);1"%M JBGIO 381 557 672 55 54 33 3,102

?)*);1"%M-%)6-'..4 AD 5 10 1 7 0 3 89

?)*);1"%M-;)%)60'6$"% 20% 21% 19% 28% 16% 23% 20% 21%

:PQ4-;)0-R$<)0-&,46"#)0 DSA DSK DSO DSJ JSE DSD DSF DSG

/$<)0-T:5Q U-FOSJ U-FOSJ U-KESG U-IJSE U-GISA U-FKSI ! 59.2 -

Total	DSL	/	Non-Fiber	RGUs	(Incl.	DTH) 12,920 2,849 - - 328 - 164 16,261
(0"'.<'%. FBKDI CII V V 98 V AG 5,841

?)*);1"%M FBEOE JBDGF V V 230 V EC 6,358

?N GBJEE EAJ V V - V JF 4,062

MOBILE	B2C
Total	mobile	subscribers 15,816 6,271 - 1,057 3,699 4 207 27,054

5"46;'$.-4,<4&0$<)04 12,860 2,513 - 1,054 742 4 134 17,306

5"46;'$.-%)6-'..4 (144) 119 - 84 14 - (2) 71

50);'$.-4,<4&0$<)04 2,956 3,758 - 3 2,957 - 74 9,748

W"<$*)-T:5Q U-DJSE U-ASE - U-JDSE U-JOSD U-GOSA ! 31.5 -        

T4-'%.-R"0-61)-X,'06)0-)%.).-W'0&1-GJB-DOJI
$%-61",4'%.4-)>&);6-;)0&)%6'+)4-'%.-'4-"61)0Y$4)-$%.$&'6).
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JUP$ *+548$74,438"3+1,$8"34/$918$168$7"#$34.4L+/+1,&$581";5",;$",;$34.4701,#$/48L+-4/$"84$784/4,34;$"/$"$748-4,3"C4$19$9+548$01:4/$7"//4;Q $

JBP$ <ID]$+/$",$"L48"C4$:1,30.#$:4"/684$30"3$24$6/4$31$4L".6"34$012$4994-3+L4.#$24$"84$84".+m+,C$84L4,64$981:$/65/-8+548/Q$<ID]$+/$-".-6."34;$5#$
;+L+;+,C$304$84L4,64$918$304$/48L+-4$781L+;4;$"9348$-483"+,$;4;6-3+1,/$918$,1,V-6/31:48$84."34;$84L4,64$J/6-0$"/$01/3+,C$944/$7"+;$5#$-0",,4./P$
918$304$84/74-3+L4$748+1;$5#$304$"L48"C4$,6:548$19$-6/31:48$84."3+1,/0+7/$918$30"3$748+1;$",;$9683048$5#$304$,6:548$19$:1,30/$+,$304$748+1;Q$E04$
"L48"C4$,6:548$19$-6/31:48$84."3+1,/0+7/$+/$-".-6."34;$"/$304$,6:548$19$-6/31:48$84."3+1,/0+7/$1,$304$9+8/3$;"#$+,$304$84/74-3+L4$748+1;$7.6/$304$
,6:548$19$-6/31:48$84."3+1,/0+7/$1,$304$."/3$;"#$19$304$84/74-3+L4$748+1;&$;+L+;4;$5#$321Q$*18$N/8"4.$",;$`1:+,+-",$I4765.+- &$<ID]$0"/$544,$
-".-6."34;$5#$6/+,C$304$91..12+,C$4H-0",C4$8"34/W$"L48"C4$8"34$918$i %V%) &$T(Q'S' $p$NOF$%Q((&$T(Q('( $p$%$`MDQ$'

J) P$ !15+.4$/65/-8+548/$+/$4@6".$31$304$,43$,6:548$19$.+,4/$18$FN!$-"8;/$30"3$0"L4$544,$"-3+L"34;$1,$168$:15+.4$,43218G/Q$N,$N/8"4.&$304$313".$,6:548$19$
:15+.4$/65/-8+548/$+,-.6;4/$X'K$",;$X'X$JX'X$+/$,13$;+/-.1/4;$/47"8"34.#P$/7.+3$543244,$+`R=$",;$]!EF$/48L+-4/$"/$91..12/W$$

' !@'<J'4B;8S'X0@6'''

' ./0 I ' ./01 '

' 7?'6S<=@B?E@'

4<H759'+=H@8;7H9;@' ' '
+`R=$QQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQ$$%BY$ $%SU$
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;64$ 31$ 04"L#$ 781:13+1,".$ "-3+L+3#Q$<.3+-4$ N,348,"3+1,".d/$";_6/34;$RXNE`<$
C81230$2"/$%%Q^Z$[1[ $+,$i%$'(%) $"3$-1,/3",3$-6884,-#$;8+L4,$5#$/381,C$C81230$
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3+48/$19$/48L+-4$31$,42$",;$4H+/3+,C$-6/31:48/$
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:"8C+,/$19$U'QBZ$J67$UQ'Z$73/$[1[P$

o I4+348"34;$499+-+4,-#$3"8C43/$Jb'%B:$19$174H$/"L+,C/$",;$b)B:$19$
-"74H$/"L+,C/P$
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-6/31:48$/48L+-4$",;$8434,3+1,$311./$$
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o K1,3+,64;$:15+.4$71/37"+;$,43$";;+3+1,/$/+,-4$"-@6+/+3+1,$Jc%BGP$
o *683048$S?$",;$U?$,43218G$-1L48"C4$4H7",/+1,$J\^ Z$S?$
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$
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E0+/$784//$84.4"/4$;14/$,13$-1,/3+3634$18$918:$7"83$19&$",;$/016.;$,13$54$-1,/3864;$"/&$",$19948$18$+,L+3"3+1,$31$
/4..$/4-68+3+4/$19$<.3+-4$=Q>Q$18$",#$19$+3/$"99+.+"34/$J-1..4-3+L4.#$304$g<.3+-4$?8167jP$18$304$/1.+-+3"3+1,$19$",$19948$
31$/65/-8+54$918$18$768-0"/4$/4-68+3+4/$19$304$<.3+-4$?8167&$",;$,130+,C$-1,3"+,4;$0484+,$/0"..$918:$304$5"/+/$19$
18$ 54$ 84.+4;$ 1,$ +,$ -1,,4-3+1,$ 2+30$ ",#$ -1,38"-3$ 18$ -1::+3:4,3$ 20"3/14L48Q$ <,#$ ;4-+/+1,$ 31$ 768-0"/4$ ",#$
/4-68+3+4/$ 19$ 304$ <.3+-4$ ?8167$ /016.;$ 54$ :";4$ /1.4.#$ 1,$ 304$5"/+/$ 19$ 304$ 9+,".$ 348:/$ ",;$ -1,;+3+1,/$ 19$ 304$
/4-68+3+4/$",;$304$+,918:"3+1,$31$54$-1,3"+,4;$+,$304$19948+,C$:4:18",;6:$781;6-4;$+,$-1,,4-3+1,$2+30$304$
19948+,C$19$/6-0$ /4-68+3+4/Q$D81/74-3+L4$+,L4/318/$"84$84@6+84;$31$:"G4$304+8$12,$+,;474,;4,3$+,L4/3+C"3+1,/$
",;$ "778"+/"./$ 19$ 304$ 56/+,4//$ ",;$ 9+,",-+".$ -1,;+3+1,$ 19$ 304$ <.3+-4$ ?8167$ ",;$ 304$ ,"3684$ 19$ 304$ /4-68+3+4/$
549184$ 3"G+,C$ ",#$ +,L4/3:4,3$ ;4-+/+1,$ 2+30$ 84/74-3$ 31$ /4-68+3+4/$ 19$ 304$ <.3+-4$ ?8167Q$ <,#$ /6-0$ 19948+,C$
:4:18",;6:$:"#$-1,3"+,$+,918:"3+1,$;+ 99484,3$981:$304$+,918:"3+1,$-1,3"+,4;$0484+,$
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K483"+,$ /3"34:4,3/$ +,$ 30+/$ 784//$ 84.4"/4$ -1,/3+3634$ 9182"8;V.11G+,C$ /3"34:4,3/$ 2+30+,$ 304$ :4",+,C$ 19$ 304$
D8+L"34$F4-68+3+4/$O+3+C"3+1,$I4918:$<-3$19$%^^BQ$E04/4$9182"8;V.11G+,C$/3"34:4,3/$+,-.6;4&$563$"84$,13$.+:+34;$
31&$"..$ /3"34:4,3/$13048$30",$ /3"34:4,3/$19$0+/318+-".$9"-3/$-1,3"+,4;$+,$30+/$784/4,3"3+1,&$+,-.6;+,C&$2+30163$
.+:+3"3+1,&$301/4$84C"8;+,C$168$+,34,3+1,/&$54.+49/$18$-6884,3$4H74-3"3+1,/$-1,-48,+,C&$":1,C$13048$30+,C/W$168$
963684$9+,",-+".$-1,;+3+1,/$",;$748918:",-4&$84/6.3/$19$1748"3+1,/$",;$.+@6+;+3#a$168$/38"34C#&$7.",/&$15_4-3+L4/&$
781/74-3/&$C81230&$C1"./$",;$3"8C43/a$",;$963684$;4L4.17:4,3/$+,$304$:"8G43/$+,$20+-0$24$7"83+-+7"34$18$"84$
/44G+,C$ 31$ 7"83+-+7"34Q$ E04/4$9182"8;V.11G+,C$ /3"34:4,3/$ -",$ 54$ +;4,3+9+4;$ 5#$ 304$ 6/4$ 19$ 9182"8;V.11G+,C$
348:+,1.1C#&$+,-.6;+,C$304$348:/$g54.+4L4j&$g-16.;j&$g4/3+:"34j&$g4H74-3j&$g9184-"/3j&$g+,34,;j&$g:"#j&$g7.",j&$
g781_4-3j$18$g2+..j$18&$+,$4"-0$-"/4&$304+8$,4C"3+L4&$18$13048$L"8+"3+1,/$18$-1:7"8"5.4$348:+,1.1C#Q$h0484&$+,$
",#$ 9182"8;V.11G+,C$ /3"34:4,3&$ 24$ 4H784//$ ",$ 4H74-3"3+1,$ 18$ 54.+49$ "/$ 31$ 963684$ 84/6.3/$ 18$ 4L4,3/&$ /6-0$
4H74-3"3+1,$18$54.+49$+/$4H784//4;$+,$C11;$9"+30$",;$54.+4L4;$31$0"L4$"$84"/1,"5.4$5"/+/&$563$30484$-",$54$,1$
"//68",-4$ 30"3$ 304$ 4H74-3"3+1,$ 18$ 54.+49$ 2+..$ 84/6.3$ 18$ 54$ "-0+4L4;$ 18$ "--1:7.+/04;Q$ E1$ 304$ 4H34,3$ 30"3$
/3"34:4,3/$ +,$ 30+/$ 784//$ 84.4"/4$ "84$ ,13$ 84-+3"3+1,/$ 19$ 0+/318+-".$ 9"-3&$ /6-0$ /3"34:4,3/$ -1,/3+3634$ 9182"8;V
.11G+,C$/3"34:4,3/&$20+-0&$5#$;49+,+3+1,&$+,L1.L4$8+/G/$",;$6,-483"+,3+4/$30"3$-16.;$-"6/4$"-36".$84/6.3/$31$;+9948$
:"348+"..#$981:$301/4$4H784//4;$18$+:7.+4;$5#$/6-0$/3"34:4,3/Q$$
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*844$K"/0$*.12$30"3$"84$,13$84@6+84;$5#&$18$784/4,34;$+,$"--18;",-4$2+30&$N*IF$18$",#$13048$C4,48"..#$"--4734;$
"--16,3+,C$ /3",;"8;/Q$h4$ 784/4,3$ =1,VN*IF$ :4"/684/$ 54-"6/4$ 24$ 54.+4L4$ 30"3$ 304#$ "84$ 19$ +,3484/3$ 918$ 304$
+,L4/318/$",;$ /+:+."8$:4"/684/$"84$2+;4.#$6/4;$5#$-483"+,$+,L4/318/&$/4-68+3+4/$",".#/3/$",;$13048$+,3484/34;$
7"83+4/$ "/$ /677.4:4,3".$ :4"/684/$ 19$ 748918:",-4$ ",;$ .+@6+;+3#Q$ $ E04$ =1,VN*IF$ :4"/684/$ :"#$ ,13$ 54$
-1:7"8"5.4$31$/+:+."8.#$3+3.4;$:4"/684/$19$13048$-1:7",+4/&$0"L4$.+:+3"3+1,/$"/$",".#3+-".$311./$",;$/016.;$,13$
54$-1,/+;484;$+,$+/1."3+1,$18$"/$"$/65/3+3634$918$",".#/+/$19$168&$18$",#$19$168$/65/+;+"8+4/d&$1748"3+,C$84/6.3/$"/$
8471834;$6,;48$N*IF$18$13048$C4,48"..#$"--4734;$"--16,3+,C$/3",;"8;/Q$$=1,VN*IF$:4"/684/$/6-0$"/$RXNE`<$",;$
M748"3+,C$*844$K"/0$*.12$"84$,13$:4"/684:4,3/$19$168&$18$",#$19$168$/65/+;+"8+4/d&$748918:",-4$18$.+@6+;+3#$
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